Portfolio Turnover Report - Subscription Contract

Please send me ... copies of the Fitzrovia Consulting Report Portfolio Turnover, starting with the forthcoming 2003 edition. The first year cost is
GBP 2,999 each, less a permanent 10% discount for the regular contract (see terms below).
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FOR UK DOMICILED UNIT TRUSTS AND OEICS
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1. Duration: This Contract is valid from the date of signature below. The Contract is automatically renewable in future years, until terminated by the Client in accordance with Clause 3 below. The minimum contract
petiod is 2 years, commencing with the 2002 edition. It is the Client's responsibility to notify Fitzrovia International plc of any changes in despatch or other relevant contact details. This Contract is governed by
English law.

2. Invoice and Payment: The Client will be invoiced for the first year's publication upon despatch, and on the publication date in future years. Carriage will be added in respect of hard copy publications (currently
London @ £35, rest of UK and elsewhete @ £54). The price of this publication will not increase by more than 10% year on year from that stated above without prior notification to, and agreement by, the Client,
who in the absence of such agreement will have the right to terminate without penalty at any time thereafter upon giving written notice regardless of whether the minimum Contract period has expired. Invoices
are payable within 30 days of issue. ILate payments are subject to an additional charge of 5% for each month or part month overdue. Credit card facilities are available.

3. Termination: The Client may terminate the Contract without penalty at any time after expiry of the minimum Contract petiod, subject to three months’ notice before the next annual renewal date. The Client
will receive an advance confirmation and reminder of forthcoming despatches at least four months before each annual renewal date. Any notice of termination is to be sent to Fitzrovia International plc by both
fax and post.

Please return this form by fax on +44-(0)20-7323-0066
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Enquiries to: Natalie McGrane, Project Manager, E-mail: natalie.mcgrane@fitzrovia.com
Fitzrovia International plc, Corinthian House, 279 Tottenham Court Road, London, WIT 7AX - Telephone +44-(0)20-7307-1444 - Fax +44-(0)20-7323-0066 - www.fitzrovia.com




